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These properties were examined December 11, 1938, at the request of
¥r, Elmer Grimmer of Xarinette. There was about #ix inches of snow on the
ground which made a thorough examination impoiaiblc. I had previously examined
most of the properties in question; hemce the purpose of this visit was to tring

the information up to date.

Qenersl Principles of Valuation of a Granite Proverty
‘fhm ie & great abundance of granitg., 4 granite depezit to be of value

must have Bome of the factors favoring profitable quarrying. These are!

1. Fhysical Prgperties. These include texture, color, hardness, strength and
porosity.

2. Appearance., A Btone may be perfect physically and yet be so unattractive
az to be valueless.

3. Biructural Features. These affect both the gquality and workabiiity of the granite.
The most important are joimie, sheeting, rift, grain, dikes, and knots.

4, JLocation with reference to rmarket.
5. Lccation with reference to a railroad siding.
6. Climate,

In addition to the awove factors, the extent of development must be
considered in the appraisal. A property that has becn developed enough to show
that the stone is of good quality, takes a good polish, and has been on the market

long enough to establish a good reputation is naturally worth more than one that

is undeveloped.
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¥With all of these factors imown there can be at least three methods
of approach % valuation. {1} ¥bat has been paid for granite lard in the
vieinity? (2) What royalty per eubie foot hss been paid?(3)¥hat land cost
can & gaarry profitebly csrry? I understand that the State Board of Centrol
paid about $10, 000 for their 80, I bave no record of local royalties, The
third guestion can be answered by setting a net annual income and lifs of the
QuUArry and thus determine the value of the land, It iz essumed that the
quarTty produces 10,000 cubic feet of stone a yw:.,x}c}bbat_a royalty of 5 cents a
cubic foot is paid to cover interest on investment plus depletion over a period

of 20 years, Assuming an investment rate of 8%, and the rate at which the redemp-

tion fund car be accumilated, 4%, we haves

Annual income on royalty 54 x 10,000 = 3500.

Present walue of $500 pci- yeo:;- for 20 years - $4400., Thie tomm-
¢ation is bassd on essumptions whish =8y & =sy not be correct.
It seeme, however, that a quar:y muet produce at least 10,000 cubie
feet a year if it is to operate profitably. We know that the
value of a cubic foot of stone in the ground is a relatively amzall

of the value of the finished stone. Roymlty on granite in

Georgia 18 25 cente a cubic feot for block granite and two to five
cents a foot for other stone., Bor Indiant limestone, the royalty

ranges from four to ten cents a cubic foot.

It is apparent that the amount of stone on a {0-acre tract is so large
that the present value of futurs royalty is very small., A depth of 25 feet on
cne acre,figuring 80f waste, will produce 216,000 cubic feet of stone., A

considerable ground area is required for plant, storage of stock, and for disposal

of waste.

Granites of Ambsrg and Vicinity
In general, it may be said that the physicel propertles of the-
granites are excellent. These granites are expensive to work because of their
hardness. The appearance is lexcellent. Some of the quarries have teen producing

monusental granite for about 40 years. This indicetes that & most exmacting
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clientels has been satisfied.
Owing to structural features, such as closely spaced joinits which

result in smal} dies or heavy waste, knots ginclnlions of another type of rock),
and dikes; the percentage of waste has been%heaty; Little or no attempt has
been made to utilise the waste for btuilding stons or c¢rushed stone. Some has
been 80ld for treakwater stone. As a building stone, granite neets serious
competition from Bedford limestone which is cheaply produced.

The location of these gquarries is relatively near large centerq of
population, and at a distance from eastern granite. Granite imported from
Burope is subject to & heavy freight charge to the Kiddle West., The principsl -

competition comes from the Wausau district and from Minnesota.

Stripping {matimus) 4 feet, Maximum depth of quarry 25 feet. The
waste stone plles indicate that the waste far monumental stone haé been about
80%. Much of this waste stone could be utilised for building stone, ete. Haul
is 3 miles to Hiddle In;et on gravel road,

The Joint system is such that good sised dies can be produced. There

are some black *knots" and dikes.

This 18 known as Montrose Red, and is a besutiful red granite of ex-

cellent quality.,
We bave no knowledge as to quelity of stone on the undeveloyed part

of the forty. In my opinion, this site is worth less than one surrounded by

developed quarries. A value of $4000 is asegigned to the property, both developed

and undeveloped land,
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There is & smzll snow~covered opahing showing about 3 feet of stripping .
dbout 80 cubic feet of dies piled. This is a good looking gray granite. There
was very little waste in the production of this amount of stone, B8ince I have no
inowledge of the cheracter of stone at depth or slsewhers on the foriy, I can
merely sssign a value of $75 per acre or $3000 to this property.

Pike River Granite Company in SE} SE} Sec, 10, T,35Y.,R.20FE.
This quarry was opened in 1896, and has been operated more or less con-

tinngusly since that time, Fine—grained gray granite from this quarry was for
many years responsible for the splendid reputation of the gray granite of the
Azberg area.

The quarry is now filled with water, but it is reported to be 75 feet
ésep. There is evidence of pyrite séams in the waste rock, The seaumy character
of the rock sxposed, and the large waste pilsz indicate that the weste has beem
about 80%. The 1898 report of this Survey says of this quarrys

2The resulis of these various tesis are entirely satls-
factory, showing beyond a doubt that perfect blocks of
this granite, free from seams, are equal, if not superior,
%o any other gray granite used in this or adjacent states.®

N The established name of this quarry is worth a good deal., The site is
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naar the siding st Amberg, which mnakes the waste stone of potential value. To
an orsanizatlon equipped to market both monumental and builcing stone, this prop-
ﬁ?ﬁy hes the following valueg

Quarry ‘5000

Waste stone

Undeveloped land;iizggg__

Undeveloped Land in the N% of SE¥ Sec, 2, T.35N.,H.20E.

Ro work has been done on this property. For that reason we did not
visit it. Because of its location with reference to developed properties, it has

a potential value of $75 per acre or $6000. This appraisal can protably be ma-

.
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terially increased when developuent work has been done.
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